
Escalating Geopolitical Tension Sends
Gold and Gold Mining Stocks Soaring

By Lee Bellinger, Editor

Over the last year, gold has surged 37% — 
outpacing the Dow, the S&P and the Nasdaq. 

It’s up more than 50% over the last three years.

soaring national debt and economic uncertainty 
have left investors scrambling for a safe haven 
to protect their money.

If that weren’t enough, investors are also 
worried about the rising number of geopolitical 
crises erupting around the globe — crises that 
threaten to pull the United States into three 
separate wars. 

And if one or more of them escalates into a 

States is involved — investors could buy even 
more gold, thus driving prices higher.

One of the biggest worries for the United States 
is Red China’s well-known designs on Taiwan.

While it’s just been a lot of saber rattling up 
until now, a recent Chinese cyberattack on the 
United States has sent many alarm bells ringing.

And as the Russia-Ukraine war grinds on 
after more than two years, the risk of escalation 
remains ever-present. 

of the NATO countries, it could crush the world 

Just as dangerous is the ongoing war between 
Israel and Hamas. The longer it goes on, the 
greater the potential to draw in other regional 
powers like Iran, turning the entire Middle East 
into a battleground. 

In times of crisis investors tend to look to 
“tried and true” means of preserving and growing 
their wealth. And that could mean good things for 
people who invest in gold and gold stocks. 

gold mining stocks have really kicked into high 
gear over the last year, handing investors even 





•  Coeur Mining (CDE) more than tripled, 

•  Montage Gold (MAU.V) did better still 

Right now, a multitude of billionaire 
investors — including Ray Dalio, David 
Einhorn, John Paulson and Jeffrey Gundlach — 

is almost certain to come roaring back.

In fact, even President Trump’s surprising 

relentless money printing. 

However, as the Trump economy begins to 
take shape in the months ahead, investors do 
have surprising options to help protect — and 
grow — their wealth. 

In the midst of this bullish environment for 

can get from coins and bullion. 

It’s an up-and-coming gold mining company 
called West Red Lake Gold Mines (OTCQB: 

The company managed to snatch a distressed 
but gold-rich property from under the noses of 

get their hands on it.

The property — which has already produced 
2.5 million ounces of gold — hosts an estimated 

point for discovering more, considering where 
the property is located and the promising results 
West Red Lake Gold Mines is getting from its 

Perhaps best of all, the property’s Madsen 
Mine is on track to start again producing gold by 
mid-2025 — yet its stock is still priced as if the 
company is many years away from production. 

Giustra, a legend in the gold mining business — 
a billionaire entrepreneur who made a fortune 

companies through their formative stages.

He’s also the founder of Lionsgate 
Entertainment, a billion-dollar company that’s most 
famous for distributing  movies. 

I’ve studied this scenario, including the 
track record of this gold-mining legend, 

now recommending that  
readers consider West Red Lake Gold Mines 

While investing in mining stocks is  
a speculation, my analysis suggests that it could 
be a way to protect your money from economic 
decline, while also offering the potential to 
leverage a rising gold price in the coming 
months and years.

As I mentioned earlier, as great as gold 
has been for investors, select gold stocks have 
performed even better over the last year.

which hold a basket of stocks — are doing pretty 



In other words, gold mining stocks 
have been steady performers for investors 
increasingly worried about where the economy 

Now as shocking as it may sound, with no 

could see the price of gold increase by many 
multiples in the years ahead. 

that “Investors holding 2-3 years may see the 

And according to legendary investor Peter 
Schiff, today’s seemingly high gold price of 

gold isn’t changing — it’s the value of the 
dollar that’s decreasing.”

over Kamala Harris, many technical analysts 

could continue to soar higher. 

Despite a small price correction following 

gold continuing its march to the $3,200 mark 

interest and investment in the sector.

This is all part of what makes for a 
potentially strong bull market in gold mining 
stocks – and especially for little known 
companies such as West Red Lake Gold Mines 

It’s fair to ask: How does a small company like 

the noses of nearby mining companies — all of 
them with billion-dollar market caps — including 

The answer begins with the Canadian 
billionaire entrepreneur and philanthropist I 

You’ve probably never heard of Giustra, 
but you may be familiar with Lionsgate 
Entertainment, the billion-dollar entertainment 
giant he founded.

Lionsgate is probably best known for 
distributing  movies, which 
has made $3 billion worldwide.

However, Giustra — who is considered 

entrepreneurs in Canadian history — made 
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achieved this as a mining entrepreneur and by 
raising billions of dollars for Canadian mining 

the mining industry, Giustra wasn’t actively 
involved in the industry for many years simply 
because he didn’t see it as a place of opportunity.

However, that began to change a few years 
ago as Giustra became increasingly concerned 
about the future of the U.S. economy and the fate 
of the dollar.

growth in the national debt, would likely mean 
bad times for the economy and much higher 

All of which were likely to send gold prices 
— which had been stagnant for years — soaring.

As a result, with near impeccable timing, 
Giustra decided it was time to return to his roots 
and begin looking for opportunities in the gold 
mining industry after an eight-year absence.

To make that happen, he put together a top-

Williams has had an impressive career 
building mines all over the world as an engineer 

Gold, the Lundin Group, and Rio.

Giustra’s team also includes Tony Makuch, 
the CEO who grew Kirkland Lake Gold into 

Agnico Eagle Mines bought it for $10 billion, 
and Duncan Middlemiss, the CEO who turned 
Wesdome Gold Mines from a struggling new 
miner into a richly valued gold operator.

The group began scouring North America 
for an undervalued gold mining opportunity that 
would put them back in the mining business fast.

However, they gave special attention to 
Ontario, Canada’s Red Lake region, an area 
known for its rich gold mining history and 

This includes his involvement with 
Goldcorp’s acquisition of the Red Lake Mine, 
which has since produced 15 million ounces of 
gold (and counting) from some incredibly high-
grade deposits and helped propel Goldcorp from 
a modest mining company to a mining giant 
valued at $50 billion.

So the team couldn’t believe its luck when 

region needed a new owner.

Madsen is a mine that has already produced 
2.5 million ounces of gold, has another 1.7 

sitting on much more.

However, the mine was in distress, with its 
owner in bankruptcy, thanks to a series of brutal 
and costly mistakes.

Most importantly, the property was set 
to be auctioned off, thus creating a potential 
opportunity for Giustra’s team — assuming they 
could get their hands on the mine and that it was 
everything it appeared to be.

So the team started digging into the mine’s 
history to discovery why a property supposedly 
sitting on 1.7 million ounces or more gold was 
even for sale.

The Madsen mine had originally operated 

ounces of gold from an ore body that yielded a 

deeper combined with a falling gold price 



it was forced to close, despite an abundance of 
gold still underneath the property.

The property changed hands several times 
over the following decades, but none of those 
attempts to restart the mine went anywhere.

But then in 2015, Pure Gold Mining arrived 
on the scene. Pure Gold purchased the mine and 

the operation, build a state-of-the-art mill, and 
upgrade the mine.

Looking back, it seems the company’s goal 
was to do enough to garner publicity for the 

bigger company for a fast payday.

And though members of the team behind the 
company had done this kind of thing before in other 
places, this time it didn’t quite work out as planned.

In fact, Pure Gold’s marketing team did too 

three-quarters of a billion dollars.

At the time, this was too rich for the big 
miners who had been looking at buying the 
mine. They turned to other opportunities, leaving 
Pure Gold with no choice but to actually build 
and operate the mine in order to pay the bills.

The problem: Pure Gold’s team hadn’t done 
enough work to reduce the risks inherent in 
mining. Among other things, they didn’t do near 
enough drilling to accurately understand where 
the gold was. 

Nor did they properly update the geological 
models so they could understand the ore body.

— generally choosing spots that were easier or 
cheaper to mine — and wound up delivering ore 
that was only grading, on average, around 3.5 
grams of gold per metric ton.

This was well below what Pure Gold was 

hovering around $1,700 an ounce, which left no 
margin for error.

Thus in October 2022, Sprott Resource 
Lending, which held the company’s debt, pulled 
the plug and forced the company into bankruptcy 
— which is how the Madsen Mine wound up on 
the auction block.

After taking a close look at the property, 
the resource estimates, three new potential 

infrastructure and permits the property had to 
offer, Giustra’s team decided to make a bid.

However, they weren’t alone. A number of 
big players also had their eyes on the project and 
entered the bidding as well.

And though its competitors apparently 
offered richer deals to Sprott, Giustra’s team won 
the bidding by offering a notable equity stake in 
West Red Lake Gold. 

Taking shares in West Red Lake created the 
potential to make up all the losses Sprott had 
incurred working with Pure Gold if West Red 
Lake could make good on its plans.

Sprott, being fully aware of the mine’s 
potential because of the vetting it did before 
loaning money to Pure Gold Mining, jumped 
at the opportunity to remain invested in the 

management. Thus it sold the property to 
Giustra’s team.

Sprott was also impressed by Giustra’s 
involvement, thanks to his stellar reputation 
in both the mining industry and the business 
world. Not to mention his deep pockets, his 
access to capital and the fact that he’d have a 

of the company.



In the end, Giustra and his team bought the 
mine in June 2023 for total consideration of 
about $22 million — though only $5 million in 
up-front cash. 

It also offered 1% of revenue (less 

roughly $11 million) and converted Pure Gold’s 
outstanding debt into equity (giving Sprott a 
22% stake in the company). Plus, Sprott received 
an additional $10 million in deferred payments.

WRLG) became the proud new owner of an 

based on geological evidence — of 370,000 
ounces of gold.

Better yet, the gold in the indicated resource 

means the company is able to pull a lot of gold 
from every metric ton of ore it processes.

The inferred resource is only a slightly lower 
grade at 6.3 grams per metric ton.

All this is more than enough to potentially 
make the Madsen Mine — and West Red Lake 

However, as you’ll see in a moment, the 

Plus, West Red Lake Gold Mines got far 
more than just gold for its money. After all, Pure 
Gold spent $250 million building a new mine on 

•  A new state-of-the-art mill that can process 

The mill worked like a charm for Pure 
Gold Mining and achieved an impressive 

 
two-years of operations.

•  Two underground access portals with ramps 
into the mine. This mine has many miles of 
underground development. Underground 
development is so slow and costly that it’s 
tough to even capture how much time and 

Lake as it pushes to get into production. 

•  A starting set of underground mining 
equipment that meant West Red Lake Gold 
could get underground and start blasting 

gold resource is almost three times richer 
than in the rest of the deposit. This very 
high-grade resource is small for now, but 
you better believe West Red Lake plans to 
get down there and drill as soon as possible 

•  A permitted tailings facility, without which 
a mine cannot function. Permitting a new 
tailings facility can take many years and 
cost tens of millions to build, so this is 
incredibly valuable for anyone who wants 
to start producing gold soon. 

•  And a water treatment plant to clean water 
that is pumped out of the mine. Once 
treated, the water is clean enough to be 
released into the nearby stream.

The company is also in the process of 

nonresident workers and contractors. This is 
an attractive option for employees and highly 

Bottom line: All of this built and ready-to-go 



infrastructure lets the company move at warp 
speed compared to starting from scratch.

stunned at what his team had pulled off. 

As he put it in an interview, “Acquisitions 
like the Madsen Mine don’t happen. In my 
entire career I’ve never seen an acquisition this 
attractive. The quality of the infrastructure here 

new. You couldn’t create this today with less 
than $700 million. It would take you years, 
probably a decade.” 

If anything, I’m more astounded than he is. My 
analysis reveals that West Red Lake Gold Mines 

deal of the century when it acquired this property. 

grade gold in and near the Madsen mine 
means the company’s stock could be vastly 
undervalued. And when it enters production in 
2025, look out: a mine producing gold should be 
worth a lot more than one still spending money 
to get ready to produce. 

With today’s strong gold market, a company 

from a new mine into today’s strong gold prices 
should attract lots of attention.

As I mentioned above, one of the things that 
sent Pure Gold into bankruptcy was that, while 

the Madsen site, it didn’t spend near enough time 

gold could be found. 

After all, just because you know there’s gold 
in the ground doesn’t mean you know where it is 

Unfortunately, Pure Gold’s team didn’t really 
grasp this point and paid a heavy price as a result.

But their loss could be your gain because 

As I mentioned, the company is run by 

engineers who know how hard it is to bring in a 

and time again.

As a result, that team is pulling out all the stops 
to accurately home in on the highest grade gold 
targets so that when it resumes mining in 2025 it 
will be pulling the richest grades from the ground.

They’ve spent the last year studying 
everything Pure Gold learned while working the 

Pure Gold’s mistakes.

The team has also been hard at work 
underground where they’re blasting tunnels, doing 
more drilling and keeping the mine dewatered.

This underground drilling includes an 

and quality of the deposit. 

This helps the company identify the best 
mining targets. Accurate understanding of where 

drilling described as “like using a magnifying 

rather like that description.

The company has already completed more 

drill more.



1.7-million-ounce resource estimate. Continued 
drilling, both near the known gold and on new 
high-potential targets, could in time amplify the 
resource count at Madsen. 

The team is currently focused on the areas it 

Once that work is done, they will shift to the 
targets for the following years, always drilling to 
ensure they know where to mine to get the gold. 

This is critical to avoiding the costly low-grade 
ore problem that plagued Pure Gold.

To further reduce risk, the company is also 
“test mining” — mining certain areas on a small 
scale to assess the work they’ve done estimating 
the gold grade and to know before mining full 
scale the very best mining methods to use in 
the different parts of the mine. Test mining will 
generate invaluable data that will improve West 
Red Lake’s operation once it restarts this mine. 

The more I learn about West Red Lake Gold 

the more impressed I am with its approach and 
how rapidly it’s moving towards high-grade 
production. It’s the kind of thing that almost 
never comes along, which is why it’s well worth 
considering for your portfolio.

Whenever a new natural resource is 
discovered, it can take more than a decade just to 
get the necessary infrastructure in place to make 
the project happen. 

This dramatically slows down the move from 

of those years any number of things can go wrong.

Companies often have to put in hundreds of 
miles of roads and power lines. And if the area is 
new to natural resource development they have 

In many places, companies also have to deal 

with unreasonable and often corrupt government 

political and economic instability that can make 
keeping the operation going a real challenge.

the Madsen Mine is located has been home to 
mining for 100 years — and has yielded more 
than 30 million ounces of gold. 

Better yet, it’s located in Canada, one of the 
most mining-friendly countries on the planet. 

Not only is Canada politically and 
economically stable, but it’s also a close ally 
of the United States and is buffered from 
embargoes or sanctions that can cripple the 
economy or the mining industry.

Because of all this, you couldn’t ask for a 
better place to mine gold.

However, most importantly for West Red 

• Paved roads for all-season access

•  Power lines and a connection to the 
provincial grid

•  Plenty of fresh water

that supports mining.

Plus, all the permits are already in place — 
including operation of the mill, discharge of treated 

Having the infrastructure in place — and 
dealing with a mining-friendly government — 
allows West Red Lake Gold Mines (OTCQB: 

toward producing gold. What would take another 
company years to put in place and cost a fortune is 
already in place and at West Red Lake’s disposal.

Better yet, it will save the company 



many millions of dollars that it can devote to 

can restart the mine in 2025. And it’s just one 
more reason why West Red Lake Gold Mines 

of a close look for my subscribers.

One of the most critical things to look at 
when it comes to evaluating the potential for any 
company is its management.

it is, especially for a company in its early stages.

I spoke with various members of the 
management team several times, spending 
hours asking them probing questions about 
their backgrounds, the company, the Madsen 
property and the gold market. And this is on top 
of the many hours I spent on research prior to 
speaking with them.

mining industry and in building mines.

•  Most important for my money is billionaire 
Frank Giustra, who I mentioned above. 

along the way. And his faith in the potential 
of the Madsen Mine is clear when you 
consider that he owns 10% of the company.

•  Shane Williams, B. Eng., M. Sc, is the 
company’s CEO, President & Director. Prior 
to joining West Red Lake Gold Mines, Mr. 
Williams was COO for Skeena Resources 
where he was involved in advancing the 
past producing Eskay Creek Gold project 
in British Columbia towards a restart. Mr. 
Williams was VP of Operations and Capital 
Projects at Eldorado Gold previously, leading 

the build of three gold mines.

•  Will Robinson, P. Geo., is Vice President, 

•  Maurice Mostert, P. Eng., is Vice 
President, Technical Services. Mr. Mostert 
is a seasoned engineer with more than 20 

leadership and underground mining. 

•  Anthony Makuch, B. Sc., P. Eng., 
Director, is currently President and CEO 
of Discovery Silver where he oversees 
advancement of one of the world’s 
largest undeveloped silver mines back 
into production. Previously — and more 

tenure as CEO of Kirkland Lake Gold 
where he led the transformation of the 
company as annual gold production more 
than quadrupled.

Strong leadership attracts good people and 
that is apparent in West Red Lake. And it’s just 
one more reason to consider adding West Red 

to your portfolio.

In gold mining, there are two times during 

investors tend to make the most money.

a big discovery on one of its projects. Once the 
scale of that discovery becomes clear, mining 
stocks often enter an orphan period where the 
share price tends to languish.

That’s because it can take 5-10 years for a 
deposit to get vetted by geologists, attract capital 
and obtain the needed permits and social license 



to operate.

Once construction of a mine is well 
underway, the company enters what’s called the 
“golden runway,” a time when the share price 
tends to take off as the company approaches 

With all the mining infrastructure and 
permitting in place, West Red Lake has a shorter 
path to its “golden runway” than is typical.

And with the company looking to have its 
mine operational by the second half of 2025 and 
gold trading near all-time highs ... it’s no wonder 
why Red Cloud Securities, a global mining 
investment bank, recently issued a buy signal for 

And why investment bank Raymond James 
predicts that the company will “outperform.”

Meanwhile, as West Red Lake Gold Mines 
moves closer to putting the Madsen Mine back 
into production — something that could potentially 

economic situation is rapidly deteriorating.

Renowned investor Paul Tudor Jones, a strong 

send the precious metal to new heights.

Mining industry leader Pierre Lassonde, co-

predicting that gold could touch $3,200 within 
12 months. Lassonde notes the potential shift in 
the gold-silver ratio, indicating rising demand for 

Even as President Trump begins to 
implement his administration’s business-friendly 
economic policies, the consequences of four 
years of bad policy could be high enough to 
continue pushing gold up beyond its current 
record-setting highs.

And the higher the gold price, the more valuable 

the Madsen Mine’s resource could become. 

These are but a few of the reasons West Red 

WRLG) has caught my eye as a potentially 
compelling mining investment. 

Before you speak to your investment advisor 
about whether West Red Lake Gold Mines 

recommend you read a new Special Report with 
even more details about the company and all it 
has to offer.

It’s called 

 and I’ll send you a copy absolutely 

subscription to my 
 today. 

for taking advantage of the deeply discounted 



and self-reliance newsletter. I write it to help 

approaching megatrends.

As you know, in the pages of my Off-Grid 
 I reveal how these 

megatrends will impact the economy, the 
geopolitical situation, investment markets and 
— most importantly — you, your family and 
your portfolio.

for protecting and growing your wealth as 
these megatrends unfold (including regular 
updates on West Red Lake Gold (OTCQB: 

You also get powerful strategies for 

breakthroughs that the Medical Establishment 
and their cronies in the pharmaceutical industry 
would rather keep under wraps.

And it’s all made possible by in-depth 
research, along with a 30-year-long career as 
a well-connected conservative champion of 
individual freedom and the free market that has 

and political contacts.

offer to renew your subscription to Off-Grid 
 for three years at the low rate of just 

subscription price.

Better yet, your renewal entitles you to 

•  FREE SPECIAL REPORT #1: 

 — a 

Here’s everything you need to know about 
West Red Lake Gold Mines (OTCQB: 

U.S. economy and your portfolio. Use this 
Special Report to get started on your own 
research so you can decide if West Red Lake 
Gold Mines is the right investment for you. 

•  FREE SPECIAL REPORT #2: 

Lifesaving medicines are harder to get 
— don’t wait for a medical crisis to learn 
this the hard way. Get this wonderfully 
researched action plan right away. 

•  FREE SPECIAL REPORT #3: 

Lee won’t publicly reveal who he had to 

tell you that this is must read. 

•  FREE SPECIAL REPORT #4: 
 

This compendium of critical information 
and strategies will help you cope with 
widespread political violence and directed 
mayhem. Everything lawful, everything 
peaceful and defensive only. In an era 

with impunity, this is must reading for all 
thinking Americans. 



•  FREE SPECIAL REPORT #5: 

way to physically protect your family and 
friends from civil unrest and rising crime.

•  FREE SPECIAL REPORT #6: 

If Donald Trump wasn’t safe from rogue 

These simple steps immediately make 
you far less interesting to identity thieves, 

strains. Put these defenses up now before 
they become illegal. 

•  FREE SPECIAL REPORT #7: 
 

 

In China it’s called “social scoring,” a way to 
reward the party faithful and punish dissent. 
If you think that could never happen here, 
you haven’t been paying attention. So-called 
“cancel culture” is just the beginning. Soon, 
how you are “rated” by Big Tech is going to 
determine if you are “sane” enough to buy a 
gun, banned for travel by the TSA, or able to 
get a business loan. 

•  FREE SPECIAL REPORT #8:  

The IRS is notorious for targeting critics of 
big government. To date, no congressional 
action or oversight steps have been taken 

to correct these abuses. Based on inside 
information from one of America’s foremost 

off the IRS’ radar and avoid an audit. 

If you’d prefer, a two-year renewal is also 

subscription price. 

Special Reports valued at a combined $100. 

To renew your subscription to my Off-Grid 
 today, just pick up the 

You’ll be able to instantly download your 

in these pages, do your due diligence on West 

metals, western-controlled mines are worthy of 
consideration. So the sooner you take a position, 
the better your chances of reaping what could be a 

Best Regards,

Lee Bellinger 
Editor, 

P.S. I’m convinced that West Red Lake Gold 

ahead. The company’s outstanding property 
combined with a gold bull market make, in my 
opinion, a very compelling case to talk to your 
investment advisor about whether the investment 
is right for your portfolio. 



By Lee Bellinger 
Editor, 

please take into 
account that all 

mining investments, no matter how 
meritorious, are speculative.

Second, I am not, in 
any way a 

advisor, just a very focused and 
successful researcher. 

Third, never invest more 
than you can safely 

afford to risk or lose — even in a 
highly promising investment such as 
this one.
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